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City University of Hong Kong 

Course Syllabus 

 

offered by Department of Economics and Finance 

with effect from Semester A 2017/18 

 

 

 
Part I Course Overview  

 

Course Title:               

 

 

China in the Global Economy 

Course Code: 

 

 

GE2208 

Course Duration: 

 

 

1 Semester 

Credit Units: 

 

 

3 

Level: 

 

 

A2, B2 

Proposed Area: 
(for GE courses only) 

  Arts and Humanities 

√  Study of Societies, Social and Business Organisations 

  Science and Technology 

Medium of 
Instruction:  

 

 

English 

Medium of 
Assessment: 

 

 

English 

Prerequisites: 
(Course Code and Title) 

 

 

Nil 

Precursors: 
(Course Code and Title) 

 

 

Nil 

Equivalent Courses: 
(Course Code and Title) 

 

 

Nil 

Exclusive Courses: 
(Course Code and Title) 

 

 

GE2209 “Market Developments in China” 
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Part II Course Details  

1. Abstract  

This course is designed to introduce the students to contemporary economic issues in China. It will provide 

the students with the historical context in which to understand the economic development of the Chinese 

economy, bring to the students’ attention hotly debated policy issues such as current account balance and 

interest rate liberalization, motivate them to ask meaningful questions and help them to design a scientific 

plan to answer their own research questions. Apart from an essay-style assignment and an in-class final 

exam, the students are expected to form groups to work on an issue of their own choice. The instructor will 

help the groups to ask well-defined questions, form hypotheses and direct them to potentially data-based 

evidence to test their hypotheses. The students’ research effort will culminate in a mini-conference where 

groups present their results to the audience. 

 

 Course Aims 

 

1) To provide the basic knowledge of the contemporary economic and social development in China, 

and its integration with the world.  

2) To introduce the basic theories of underdevelopment, growth and social transition and apply these 

theories to understand China and its social-economic policies from a comparative perspective. 

Student should develop their ability of critical thinking through the application of basic theories to 

the real-world cases in Chinese economy.  

3) To raise students’ awareness of the challenges facing China and a number of global issues 

exemplified by its rapid development, such as expansion in world trade and investment, energy 

shortage, food price inflation, environmental degradation, and etc. Students will be expected to 

strengthen their discovery skills by engaging in class discussions and exploring China’s current 

issues from different perspectives. 

 

 

2. Course Intended Learning Outcomes (CILOs) 
 (CILOs state what the student is expected to be able to do at the end of the course according to a given standard of 

performance.) 

 
No. CILOs# Weighting* 

(if applicable) 

Discovery-enriched 

curriculum related 

learning outcomes 

(please tick where 

appropriate) 

A1 A2 A3 

1. Describe the theory of underdevelopment calibrated with 

China’s experiences over time; describe recent 

developments in China and the world economy that 

underlies the increasing clout of China as a national state 

in the global market; describe how China is gradually 

integrated into the world. 

20% √   

2. Evaluate the basic features and sources of the “China 

Miracle” since 1978, and demonstrate the differences 

between a market system and a centrally planned society 

on the one hand, and gradualism and “big bang” 

approaches of reform on the other; evaluate the success 

and the critics for the Chinese economic reforms starting 

from 1978.   

10% √   
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No. CILOs# Weighting* 

(if applicable) 

Discovery-enriched 

curriculum related 

learning outcomes 

(please tick where 

appropriate) 

A1 A2 A3 

3. Explain the implications of globalization of trade and 

investment on China and how the rise of China affects 

the world from the perspectives of macroeconomic 

policies, geopolitical balance of power, environmental 

degradation, culture and sustainable development; 

discover the effects of globalization in daily lives and 

express opinions on the opportunities and challenges 

brought by globalization.  

30% √   

4. Analyze the current major challenges faced by China 

focusing on value of RMB, capital flows, state enterprise 

reform, macroeconomic structural changes and controls, 

population migration, resource shortages (energy, 

commodities, and water), food price inflation, income 

distribution and social stability; propose possible 

solutions to the problems.  

30%  √  

5. Analyze the current and future interactions, and 

integration between Hong Kong and mainland China; use 

their creative and innovative ability to evaluate the 

prospects of the economic interactions between Hong 

Kong and China.  

10%  √  

* If weighting is assigned to CILOs, they should add up to 100%. 100%    

# Please specify the alignment of CILOs to the Gateway Education Programme Intended Learning outcomes 
(PILOs) in Section A of Annex.  
 
A1: Attitude  

Develop an attitude of discovery/innovation/creativity, as demonstrated by students possessing a strong 
sense of curiosity, asking questions actively, challenging assumptions or engaging in inquiry together with 
teachers. 

A2: Ability 
Develop the ability/skill needed to discover/innovate/create, as demonstrated by students possessing 
critical thinking skills to assess ideas, acquiring research skills, synthesizing knowledge across disciplines 
or applying academic knowledge to self-life problems. 

A3: Accomplishments 
Demonstrate accomplishment of discovery/innovation/creativity through producing /constructing creative 
works/new artefacts, effective solutions to real-life problems or new processes. 
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3. Teaching and Learning Activities (TLAs) 
(TLAs designed to facilitate students’ achievement of the CILOs.) 

TLA Brief Description  CILO No. Hours/week 

(if applicable) 

1 2 3 4 5  

3-hour Seminars To provide basic concepts and structure. 

 

Documentary video:  

Documentary videos will be used in the class 

to demonstrate the history, development and 

reform of China’s economy.  

 

Panel discussion: 

Speakers from the College of Business and 

from the College of Liberal Arts and Social 

Sciences will be invited to present the views 

from their disciplines. In addition, speakers 

from the private sector and the government 

will also be invited, so that the students have 

the opportunity to hear views from different 

perspective. Students are strongly encouraged 

to raise questions and participate in the 

discussion.  

√ √ √ √ √  

Short essay 

assignment on 

selected topics 

To enhance students’ understanding of certain 

lecture materials and to motivate active 

thinking and class participation. 

 

Students are encouraged to analyse major 

economic problems faced by China and 

propose possible solutions based on relevant 

economic concepts.  

 

Possible topics for essay assignment:  

Impact of Regional Protectionism 

Monopoly industries in China 

Reform of State-owned Enterprise  

Capital Market Liberalization 

Rural-urban Migration in China etc.   

√ √   √  

In-class and 

on-line 

discussion of 

journal/newspaper 

articles on related 

topics 

To familiarize students with important 

contemporary issues in China and its 

interactions with the world. 

 

A forum will be set up in the blackboard 

system to facilitate exchange of ideas outside 

of the classroom. In addition, students will be 

asked to present, share and debate their 

findings with each other in class as they go 

along the course. Students are expected to 

communicate effectively their opinions and 

findings that reflect their critical thinking to 

each other. 

  √ √ √  
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TLA Brief Description  CILO No. Hours/week 

(if applicable) 

1 2 3 4 5  

A group project 

and presentation 

on China’s 

contemporary 

economic issues 

at the students’ 

choice 

To incentivise students to develop research 

questions and hypotheses and conduct 

elementary data analyses to examine their 

hypotheses in teams. 

 

The group project encourages the students to 

make an original discovery on the issues in the 

economic development of China by adopting a 

scientific approach. 

 

Research Proposal: Students are required to 

find a topic that they are most interested in 

and get approval and recommendations from 

the lecturer.  

 

Report: students will follow a scientific 

methodology to set up and motivate a 

hypothesis, to collect evidence to test the 

hypothesis, and finally to come to their own 

conclusions. The students are expected to turn 

in the report in a written form.  

 

Presentation: by presenting their group project 

in front of the class, students can practice their 

presentation skills.  

 

Video Presentation (Tentative Activity): 

If there are sufficient students taking this 

course, students will be encouraged to make 

video presentations instead of class 

presentation. Videos can be made by 

interviewing selected individuals in the 

campus and asking their opinions towards 

certain topics. Students will innovatively 

design the interview questions and present 

their research results together with the 

interviewee’s replies in the video show.  

 

Peer evaluation: students will be asked to give 

comments to their team members in terms of 

their contributions to group project in the end 

of semester. This practice avoids the free-rider 

problem.  

√  √ √   
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4.  Assessment Tasks/Activities (ATs) 
(ATs are designed to assess how well the students achieve the CILOs.) 

 

Assessment Tasks/Activities CILO No. Weighting* Remarks 

1 2 3 4 5 

Continuous Assessment: 70% 

Short essay assignment √ √   √ 15%  

Group project and in-class 

presentation 
√  √ √  40%  

Contributions to in-class 

discussion and online discussion 

  √ √ √ 15%  

Examination: 30% (duration: 2 hours, if applicable) 

Final exam √ √ √ √  30% Open book 

* The weightings should add up to 100%. 100%  

 

Final Exam:  

 

The open book final exam will examine how effectively the students have learned the basic knowledge of 

the contemporary economic development as well as the major problems in China. Students’ effort in 

understanding the basic economic terminology and concepts will be highly appreciated during the teaching 

and learning process. In the final exam, students are expected to explain and interpret the economics 

concepts, and connect them with cases in contemporary Chinese economy. The students’ ability of 

synthesising and applying economic theories to the real world cases will be examined.  

 

 

Students are required to pass both coursework and examination components in order to pass the course. 
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5. Assessment Rubrics   
(Grading of student achievements is based on student performance in assessment tasks/activities with the following rubrics.) 

Assessment Task Criterion  Excellent 

(A+, A, A-) 

Good  

(B+, B, B-) 

Fair  

(C+, C, C-) 

Marginal 

(D) 

Failure 

(F) 

Short essay 

assignment 

Demonstrate 

understanding of the 

theory of 

underdevelopment; 

critically evaluate the 

success of China’s 

economic reforms; 

and evaluate the 

prospects of the 

economic interactions 

between Hong Kong 

and China 

Outstanding level 

of proficiency in 

CILO’s 1, 2, and 5 

of the course. 

High level of 

proficiency in 

CILO’s 1, 2, and 

5 of the course. 

Satisfactory level 

of proficiency in 

CILO’s 1, 2, and 5 

of the course. 

Acceptable level 

of proficiency in 

CILO’s 1, 2, and 5 

of the course. 

Inadequate level 

of proficiency in 

CILO’s 1, 2, and 5 

of the course. 

Group project and 

in-class 

presentation 

Make an original 

discovery on the 

issues in the 

economic 

development of 

China by adopting a 

scientific approach. 

Outstanding level 

of originality in 

research and 

proficiency in 

analysis. 

High level of 

originality in 

research and 

proficiency in 

analysis. 

Satisfactory level 

of originality in 

research and 

proficiency in 

analysis. 

Acceptable level 

of originality in 

research and 

proficiency in 

analysis. 

Inadequate level 

of originality in 

research and 

proficiency in 

analysis. 

Contributions to 

in-class discussion 

and online 

discussion 

Evidence of Active 

Participation in the 

classroom and online 

discussions. 

Excellent level of 

participation in 

both the classroom 

and online 

discussions. 

High level of 

participation in 

both the 

classroom and 

online 

discussions. 

Satisfactory 

participation in 

both the classroom 

and online 

discussions. 

Adequate level of 

participation in 

both the classroom 

and online 

discussions. 

Inadequate level 

of participation in 

both the classroom 

and online 

discussions. 
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Assessment Task Criterion  Excellent 

(A+, A, A-) 

Good  

(B+, B, B-) 

Fair  

(C+, C, C-) 

Marginal 

(D) 

Failure 

(F) 

Final Examination Demonstrate 

knowledge of 

contemporary 

economic 

development and the 

major economic 

problems in China. 

Articulate and 

interpret economic 

concepts, and connect 

them with cases in 

contemporary 

Chinese economy. 

Synthesise and apply 

economic theories to 

real world cases. 

Outstanding level 

of proficiency in 

all the CILO’s of 

the course. 

High level of 

proficiency in all 

the CILO’s of the 

course. 

Satisfactory level 

of proficiency in 

all the CILO’s of 

the course.  

Acceptable level 

of proficiency in 

all the CILO’s of 

the course.  

Inadequate level 

of proficiency in 

some or all the 

CILO’s of the 

course. 
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Part III  Other Information (more details can be provided separately in the teaching plan) 

 
1.  Keyword Syllabus 

 

Chinese Economic Development 

State Enterprise Reform 

Globalization and Trade 

Regional Economic Integration 

Financial Liberalization 

 

 

2. Reading List 

 

2.1  Compulsory Readings  
(Compulsory readings can include books, book chapters, or journal/magazine articles. There are also collections of 

e-books, e-journals available from the CityU Library.)   
 

1.  Hand-outs, which include excerpts from the reference books, news articles and academic papers, 

will be distributed in the class. The following books are recommended. 

2.  Brandt and Rawski, China’s Great Economic Transformation, Cambridge: 2009. 

3.  Chow, Gregory C., China’s Economic Transformation, Blackwell Publishers, 2007. 

4.  Lin, Justin Yifu, Cai, F. and Cao, Y., Chinese Economy, McGraw Hill Education (Asia), 2009. 

5.  Lin, Justin Yifu, Cai, F. and Li, Z., The China Miracle, The Chinese University Press, 2003. 

6.  Naughton, Barry, The Chinese Economy: Transitions and Growth, MIT Press, 2007. 

 

2.2  Additional Readings  
(Additional references for students to learn to expand their knowledge about the subject.) 

 

 Online Resources 

1.  Mainland China: www.stats.gov.cn, www.pbc.gov.cn, www.csrc.gov.cn 

2.  HK: www.info.gov.hk/hkma, www.hksfc.org.hk, http://www.info.gov.hk/oci 

 

 

Resource Planning and Consultation: Refer to the Explanatory Notes 
(Please indicate the requirements and planning for special resources to support the course offering, and consult expertise in other related 

disciplines if the proposal covers content beyond your own discipline.) 

 

The course leader plans to invite experts both within and outside of the College of Business to give a panel 

discussion on China’s economic issues which are voted most as the most interesting by the students. The specific 

topic needs to be determined by students. Potential outside experts can be invited from the Department of Asian 

and International Studies, the Department of Public and Social Administration, the industry and public sector. 
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Please specify the Gateway Education Programme Intended Learning Outcomes (PILOs) that the course is 

aligned to and relate them to the CILOs stated in Part II, Section 2 of this form: 

 

GE PILO Please indicate which CILO(s) is/are related to this 

PILO, if any 

(can be more than one CILOs in each PILO) 

PILO 1: Demonstrate the capacity for self-directed 

learning 
√ CILOs 3-5 

PILO 2: Explain the basic methodologies and 

techniques of inquiry of the arts and 

humanities, social sciences, business, and 

science and technology 

√ CILOs 1-2 

PILO 3: Demonstrate critical thinking skills 

 
√ CILOs 3-4 

PILO 4: Interpret information and numerical data 

 
√ CILOs 3-4 

PILO 5: Produce structured, well-organised and 

fluent text 
√ CILOs 1-5 

PILO 6: Demonstrate effective oral communication 

skills 
 

PILO 7: Demonstrate an ability to work effectively 

in a team 
 

PILO 8: Recognise important characteristics of 

their own culture(s) and at least one other 

culture, and their impact on global issues 

 

PILO 9: Value ethical and socially responsible 

actions 
 

PILO 10: Demonstrate the attitude and/or ability to 

accomplish discovery and/or innovation  
√ CILOs 1-5 

GE course leaders should cover the mandatory PILOs for the GE area (Area 1: Arts and Humanities; Area 2: Study of 

Societies, Social and Business Organisations; Area 3: Science and Technology) for which they have classified their 

course; for quality assurance purposes, they are advised to carefully consider if it is beneficial to claim any coverage 

of additional PILOs. General advice would be to restrict PILOs to only the essential ones. (Please refer to the 

curricular mapping of GE programme: http://www.cityu.edu.hk/edge/ge/faculty/curricular_mapping.htm.)   

 

 

A. Please select an assessment task for collecting evidence of student achievement for quality assurance 

purposes. Please retain at least one sample of student achievement across a period of three years. 

 

Selected Assessment Task 

 

Report of the student group project 

 

 

 

 

 

 

 

 

Annex 

 

http://www.cityu.edu.hk/edge/ge/faculty/curricular_mapping.htm

