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Information on a Taught Postgraduate Course 
offered by Department of Public Policy 

with effect from Semester A in 2014 / 2015 

 

 

Part I 

 

Course Title: Urban Finance and Budgeting 

 

Course Code: POL5502  

 

Course Duration: One Semester 

 

Credit Units: 3 

 

Level: P5 

 

Medium of Instruction: English 

 

Prerequisites: None 

 

Precursors: None 

 

Equivalent Courses: POL6302 Public Budgeting and the Management of Financial Resources 

 

Exclusive Courses: None 

 

 

Part II  

 

1. Course Aims 

 

This course aims to: 

 explain the key concepts, core issues, principles, and processes in urban finance and 

budgeting; 

 understand the objectives of urban financial and budgeting management and detect the 

problems and shortfalls of traditional approaches of urban financial management and 

budgeting;  

 analyze past and current trends in financial and budgetary management reforms happening in 

both Hong Kong and international cities; 

 understand the practice and issues of urban financial and budgeting management in Hong 

Kong and other big cities with a view to critically evaluating them with the relevant 

knowledge and techniques.  
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2. Course Intended Learning Outcomes (CILOs) 

Upon successful completion of this course, students should be able to: 

 
No. CILOs Weighting  

(if applicable) 

1. Infer knowledge about the concepts, principles, frameworks, and politics in the 

process of urban budgeting 

 

2. Outline the main issues and changes in urban budgeting  

3. Compare financial and budgeting reforms in Hong Kong and in big cities of 

OECD countries and interpret the local and international trends in the reforms 

 

4. Critique the critical issues in financial management reforms (including 

performance, costs and devolution) in big cities  

 

5. Identify the depth and breadth of knowledge of practical problems in urban 

finance and budgeting 

 

 

3. Teaching and Learning Activities (TLAs) 

(Indicative of likely activities and tasks designed to facilitate students’ achievement of the 

CILOs. Final details will be provided to students in their first week of attendance in this 

course.) 

 
CILO No. TLAs Hours/week 

(if applicable) 

1, 2, 3, 4 Readings:  

1. At least 2 book chapters or articles for each lecture 

2. Lecture notes uploaded on the Blackboard for each lecture 

3. Websites of city governments 

Vary from student to 

student. 

1, 2, 3, 4 Lectures:  

 Presentation of concepts, principles, frameworks, ideas, based on 

academic literature 

Classroom short-discussion:  

 Questions raised by students and responses by the lecturer and 

other students 

2 hours per week 

2, 3, 4, 5 Group presentation:  

1. Analysis and debates on main issues on selected topics 

2. Questions and answers 

2 hours every other 

week 

2, 3, 4, 5 Group report 

1. Each group has to write up an approximately 2,500 word group 

report, based on its group presentation  

2. Comments from the lecturer 

N/A 

 

4. Assessment Tasks/Activities 

(Indicative of likely activities and tasks designed to assess how well the students achieve the 

CILOs. Final details will be provided to students in their first week of attendance in this 

course.) 

 
CILO No. Type of Assessment Tasks/Activities Weighting (if applicable) Remarks 

All Examination (2 hours) 60%  

2, 3, 4, 5 Group presentation 15%  

2, 3, 4, 5 Group report (3000-3500 Words) 15%  

1, 2, 3, 4 Attendance & participation 10%  
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5. Grading of Student Achievement: Refer to Grading of Courses in the Academic Regulations 

for Taught Postgraduate Degrees. 

 
Letter Grade Grading criteria in relation to CILOs 

A+ 

A 

A-  

High standard of knowledge of the core concepts, principles, and 

techniques in urban finance and budgeting management, the 

different approaches to budgeting of city governments, financial 

and budgetary reforms in big cities. Excellent writing, 

presentation, and research skills. 

B+ 

B 

B-  

Fairly good understanding of core concepts, principles, and 

techniques in urban finance and budgeting management, the 

different approaches to budgeting of city governments, financial 

and budgetary reforms in big cities. Good writing, presentation, 

and research skills. 
C+ 

C 

C-  

Rudimentary understanding of the core concepts, principles, and 

techniques in urban finance and budgeting management, the 

different approaches to budgeting of city governments, financial 

and budgetary reforms in big cities. Basic writing, presentation, 

and research skills. 
D Poor understanding of the core concepts, principles, and 

techniques in urban finance and budgeting management, the 

different approaches to budgeting of city governments, financial 

and budgetary reforms in big cities. Weak writing, presentation, 

and research skills. 
F Almost no knowledge of the core concepts, principles, and 

techniques in urban finance and budgeting management, the 

different approaches to budgeting of city governments, financial 

and budgetary reforms in big cities. Inadequate writing, 

presentation, and research skills. 

 

 

Part III 

 

Keyword Syllabus 
 

Frameworks, concepts, relationships, and roles in public financial management. Budgetary principles, 

processes, and politics. Issues in urban or public budgeting. Financial management in Hong Kong 

before and after 1997. Budgeting for results and performance in city governments. Managing 

devolution of fiscal powers and responsibilities in city governments. Values for public financial 

auditing. New Public Management and financial and budgetary reforms in cities of OECD countries. 

Financial and budgetary reforms in selected Asian cities.  
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Recommended Reading 

Text(s) 
 

 Roy T. Meyer (ed). 1999. Handbook of Government Budgeting. San Francisco: Jossey-Bass 

Publishers. 

 Robert Lee, Ronald Johnson, and Phil Joyce. 2008. Public Budgeting Systems. 8
th

 edition. Boston: 

Jones and Bartlett Publishers.  

 Ronald Fisher. 2007. State and Local Public Finance. 3
rd

 edition. Thomson South-Western. 

 William Holder. 2004, “Financial Accounting, Reporting, and Auditing,” in Management Practices 

in Local Government Finance. Washington DC: ICMA. 

 Aman Khan. 1996. “Cash Management: Basic Principles and Guidelines.” in Budgeting: 

Formulation and Execution. Athens, GA: Carl Vincent Institute of Government. 

 Irene Rubin. 1993. The Politics of Public Budgeting. Chatham, NJ: Chatham House Publishers.  

 Donald Axelrod. 1988. Budgeting for Modern Government. New York: St. Martin's Press. 

 Philip G. Joyce. 2004. “Linking Performance and Budgeting.” IBM Center for the Business of 

Government, pp. 14-17, 20-36. Available at: 

http://www.businessofgovernment.org/pdfs/Joyce_Report.pdf. 

 Cheung, A. B. L. and Lee, J. C. Y. (eds) (2001) Public Sector Reform in Hong Kong: Into the 21
st
 

Century, Hong Kong: The Chinese University Press. Available at CityU library. 

 

Online Resources 
 

1. HK Financial Services & Treasury Bureau  http://www.fstb.gov.hk/eng/sfst/fstb.html 

2. Hong Kong (HK) Annual Budget website: http://www.budget.gov.hk/ 

3. Tax Reform in Hong Kong website: http://www.taxreform.gov.hk/eng/news.htm 

4. HK Legislative Council website: http://www.legco.gov.hk/english/index.htm 

5. Efficiency Unit (HK) http://www.eu.gov.hk 

6. Financial and Budgeting Management in OECD Countries & Cities http://www.oecd.org 

http://www.businessofgovernment.org/pdfs/Joyce_Report.pdf
http://www.fstb.gov.hk/eng/sfst/fstb.html
http://www.budget.gov.hk/
http://www.taxreform.gov.hk/eng/news.htm
http://www.legco.gov.hk/english/index.htm
http://www.eu.gov.hk/
http://www.oecd.org/

