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Abstract
Following an unexpected regime change in Malaysia after its 14th General Elections in May 2018, Pakatan Harapan was

expected to dismantle a well-entrenched government-business institutional framework created through government-linked

companies (GLCs) to practice the politics of patronage. The creation of this vast GLC network was justified on the grounds that

it facilitated implementation of the Bumiputera policy, introduced to help the poor and equitably redistribute wealth. However,

sweeping GLCs reforms have not occurred, while concerns have emerged that this enterprise-based framework is being

reconstituted to create new political-business nexuses as well as continue the practice of political patronage to muster broad-

based Bumiputera support.

This continuity of old politics in ‘New Malaysia’ raises an important question: what happens in terms of dismantling rent-

seeking and patronage, when a new regime comprises politicians who see this framework as a mechanism to consolidate

power? Since a structural framework that allowed politicians to exploit GLCs in various ways to serve vested political and

economic interests remains in place, another key question has emerged. What are the possible political outcomes in this

situation, in which elites in the new regime struggle to consolidate their power bases? This lecture will review these new forms

of government–business networks and how they now function to provide insights to provide into Malaysia’s political economy

one year after the fall of authoritarian rule.
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